=S

P01 ARMBINRZIRAEER: EEWMEIEFLE
1g,?

201601 H 18H

Bix

AR IR R B A EX 2




==
= ER BRI R E H A X 2

51 = B

AREBRGEHNEN. FEGRMABTHKETSHRAANITIE, SRAXNELRM
NEMNERM. TEMHERILE CARIEEAXSRAPABMEARATNHRN. &
EXMNERAFAUTREAREABENAREMSIHZABTMEELTE,

EXRREBEFRVAARBEEZZ A REFSIANBAXSTRAFTEFERARS
FREMRDFETHNIESHATRS, LU SXEQATHIEXMNETLEXRR,
FIRXS L FF AR IBZE XS

ARENRAR. ERNBWAMERBABTEARET. ZE. SUTIABRSFIERNETE
ERW. BRAEFNATFEHEARKF BITRIBRANE, RE\EAREMENEETR
REESHRMBRERALALX,

friEMbE, ANTHEEIER.

X 7= AR

BRIERERER, KREXAMRALE “8% 3.0 KAMAERAR” FoUthill#T
¥l (3508] http://creativecommons.org/licenses/by/3.0/deed.zh BEEHi%
Wil ) o

[OMO



http://creativecommons.org/licenses/by/3.0/deed.zh

%-FEER ERBARYIR R B A EIX
NS —
ThIR & f=

IR FR EX

[2016, B4AE? |2016WHAEWRT FI1HR, FORAEMEER VBN
BEXLFEEMY, JRX—FRAESAREL~-FAREFTIZT, ERABNAR®
2, BETOCERAEYE, MIAV—EXRGXIP, 20168 EF 5|

REFRBAVBE T ERATAP@RAREER, A AAE—NEZE MR EHKE
HE, RGaMNRFZ2RAMIEGHENSEARAEE, BHI2850-30001 1%
BEXEXENRE. EMBRREEEAAEERHASERNAR, ££7
MIAF1I2RESB AL BRENREFEX BB EMERER, /NAIBRIBEE K
RELEFETTE

BAEH AR ARKEREZANITR THRBE? ARABKERAXE THERE
FA? EMRNREREM~ERBEBEIR? KRKBPFHENEFESHLG? Nk
41733 R 32 [0 IE ~

(HEANFREFIHK )


http://xueqiu.com/8240989798
http://xueqiu.com/n/​狼​用​波​段
http://xueqiu.com/talks/item/20122725

==
= ER BRI R E H A X 2

UTRAERBTKRIFR, BENRERREDIS I THFRE RimETAE!

[[8]] Mark3& 55 .

WQBAIEE . ARABERINEE THAREHL?

[Z] IRAKER .

BETHEFE, BRRBRTHASKHESEHAED, XERmEHNTHHETmE
INHET, SREMARS

[i8]] & =R NEIE:
@R AR . ARBNEEEHREANLR?

[Z] IRFIRER .
FEBHABERANERENE,

[[8]] hutu2015.
N@RAEER %, WHEELRHEHENRES, BBETAENBRERIN?

[F] IRAKER:

HABROBUE. REREENI ML NETHABERERMHEN. MRR
RENBROELTH, BLARSEBEREBNEY . NRELETEAANT
5, MATEIRE E DL ETGIKE, BALREERECHEERLXAOERDE ]
M ERA, METURES, WRFFT—HEVER

[8]] Mr—=Seven:

WN@IRAEE . BRARABEENESERARNAR? BLOESMNE, ARG
ey ?

[E] IRAEE .

ETVIRERSLREBEEHZ, DEAMNAFNR, BRAREENIRTEE—THE®D
TH. BNARIU500MIEEEMHEBIXF. TR RIFEMKA R W 57+ @44 W5 IK
MFEENARDIZEN T,


http://xueqiu.com/talks/item/20122725
http://xueqiu.com/about/mobile-xueqiu
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[18]] mhhuang?20.

S@IF KR K. 2016 TR RE M K A?

[&] IRAEEK:

GREENANDT. MRETFEPENN, FABRBEEAF, IRBRIAF K%
FkRE, BABFHAEWRE

[iB]] YT =] 5
@R AKE . TEDE— LA MBI
[Z] IRFIRER :

PMARERTIETR, RBEAKEG+BE . AT level 2/ T £ 9t H 1] U Bf

[i8]] /\#£1234,
N@RAKEE %, MBEMEBHNESE—IHRENTER, MX—MHENES
g 7

[&] IR R EL
MEMESRNZOERESE, REMEEAER, ELEES. AEFNTHHE
TR

[[5]] ME5 IR :
MeRAKE . HEHEHAXTASERNFRAEXERE? £,
[F] IRAKER:

XMENANERE, BABDMARKRRENERERE, REGFE

[le]] K+

@R AR 3. BEUHTHRELTH, MAMZHRFEETE, BLE
520005 4 REENT BOSERXE, REMHHHEHED

[%’{] IR AR ER

B ER, BORHRIEREE. YRAKADLS, REWRFENE
ZEs

%‘lﬁ


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[[a)] ZL7

M@IRAEE K. BEIE, RANIZEHRXIENIIZ2000AF, X9/ MUKRAKTT
BPREEREN—NA, REZ—, BFREEREMLERGCRZRFMTHESN?
FEHBRTEZBYNNZHRE, 7R,

[B] IRABRER:
HMRZFTERRABRNABEN—RRAZFREEZER, MURENABARE. LT
WISFEMNRENN THRKIR T -—FRFEEAE, BAFRXEZTHHEZEDEFMH
BERAREY, RLEBESRFE. IRFREZRZENVMERBE SIS, BA13EF
ESBMEBEZRAPNSR, BEREEEM. SABINERBRANZBE IS
WA IER AR R, AR EBRARKMIEREK, RERMMET X HE, EE2E
Sh2E. BEHRLEBINAZRBEZF, MHBZINEGEG.

[f‘ﬂ] IN-3FF
N@IRAER H: RK, BIAAFR/NCINETHFEHYPERMPBAMEIHTANER
FEMNHBIRE T AMNEZRETEERN?

[F] IRFKER:

ERARN. BABEEINERSBARANBRAOTHFIHESRE. FEISAR
EERRERYE, BASRKEMRS0ERENSEN, BRTHIERETHNS. @8
EHIBBAMBE, BEAHY

[ia]] ERZE 818k

N@IRAKE W, 7TR27THEIMAE, —MNMR=ZB/ES, E1RIBEITH, B%E
SR, SR —NEBRREESR, TERETHRMA— P THRBIE?

BimmE THEE, RANESAMXE T72014.10.28, 2015.9. 16 FE &N #E, €Wk A
RIETE159 50, 300 ¥R L BLBREASNESE ., MBFZE T40%MNRERT K
ER,

=Ei

[Z] IRFKER:
KERAESHER, BEMARXARE, REXAEFHEZEHMN,


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[[a]] Wiy 2.

MN@IRARER 5. NEEZBEXRH, ARTREMZES REEEREIANRE
PR, Lt ARELVE, Rk, REBT LK, AEHEFSE, NN ZEFENR
SMfFEFRE, AT ARBXFELTFE?

NI RENEEE, B, BT, GSHINEASEHR)N, TERERAERE, AR
TREHRNASRE R IZNETE, BT TRACRSEEHESERG?
EARNAFERRNMBA SHMEKRI0? PANIAAIZTEEMRBANEFASEX
B, RERE/ANER HBALRKLELTOER, EXBHNRNEFERKN™ W
HIRZH, SRFEFRRBEBLS, ILBXBRBEERMARENRE, BHEERHOG
FUREEKX,

ERET, THFeHTH—TEINALYRE, RSRREERNEX, 5—7EY
MR EHESE, BRPEHNER, ERRERR, FLFAEO0SEEELANFTRE
BEBRRESHHH, ARILE B R,

[&] IRFRER:
—hBEEAABELEAT R AEHBREE, ARREEIABCHECH
BERENAOARIEBHE, BERORBFENNETHRZURNBELELL, R
RIRBHEETHER. ASNBBEETHRHBE.

[1a)] R :

M@RAEE B BNE—AB (—SRIEN) , HEBSMLBKE,
EMACDE X, ANE EREI0BL2ANSEHRNATE, RMTH, Rk}
EATRMAR? NA. DEEHBIERFE.

[F] IRFEER:
RETEAEHEBAENE, TMEFEX. BRIAWE, BSHR? NREE
B, d5 T A tRE

/7

[12]] 7RI
S@RAME . EREER? BAK? 2 2 EHTEHERATA,
[F] IRAKER:

KE+ZFH/+DAGNEBE, XREFEE


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[[e]] FHAEZE

MR AKE H: ETEBNRANAEGTEELE? B

[F] IRAKER:

ERREZT, REVHASHEFAVERBEREM—IERTT . ZLERAEH
REOS, RMEERR.

[1a]] Z7K_003:
SN@IIRFAKE H: RA, BU—TEE G HI?
[Z] IRFRER
BRIETEDRH NGB REREAE, HABETYY

[[5]] ZH R ET]

M@IRAEE . FBMAERE, MHANRE? LAuMMXRHBA?

[E] IRAEER:

RERHBRILE EASHI9L, BENLEBIR L. BN LRBOERE
T, XMDEEHELETHR.

[iB]] RZH.

SMORARE 5. WRRENEBNBRULEARAFAE. REANCUERFHRBEE
ATERY?

[&] IRAEE:
BABEMRUAFARERIET 4. BREURBERNANGHNEETEHEZMN, &
SPHEAT, XNIEERENE S, BATRTEAN N &FHEHREE R E
RAE. BRIETREAEERELAEN, FARFEMARHLERAFAE T

[[e]] #3PJLEF:
@R A W HENHRERE]

<


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[&] IRARER
HE A .

@

[8]] RAtFEYIN,

ST@IRFRER . BEKEMEBRNAHMEENRER?

ESREENEE

BESRZM, RPN, FHHN, FKPAN, BETREFHNEWFH, R
EEANBEEHNREEHARE

[B] TR TIRET

M@RAEE B RALT. BAAHLARESR—£, BRF=R, TXHME

B, PRESEN. BANEREMATBFME L TTHRERZM4. HERA
[E] IRAEER:

FREXASE, XASRERTENERAL. REFRBARGERBRESEEEA
B, FEHRBENNERENT. RZLEHS.

[la]] C_Victor:

N@IRFKEE . IRBEFWRITIIR? VR?HEEIE?
[&] IR

EWBRISEBRM ZIIMNAETE DO

[8]] uvt125.
N@RAEE %, IRFENMMN—RUEMBREFT, XTEXLZR, ZHNE
23, HFHNIERGE, RAEELTEN, RIEXTREEA, A ARNSERNW

REL N IB?

[E] IRFEER:

HETAESRE—ETH, AREME-—FRLFTRBET. XBEPANBONE
o


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

(i8] HREARE

MN@IR KR W, BMINA—B M AKEMBEIEMT TB? EETRREMRS
g7
[B] IRAKER

AiE, BEFri8. EHA2850-3000MEMAENEZZE LN AEF., ETEAkK, &
Egﬁﬂ'ﬁ, RoMmERmERHET

[[8]] #5007 ;

MORAEE ¥ AMERRREFLDE, BREXLR, &HEEIERM;
47 GARTHEENBLETEAFOR, BH—T, 2HBREBETHE, XX
At AR T

[F] IRAKER:

kgﬁﬁﬂﬁ%ﬁl—‘ﬁ%k%@'IGE%E/]?E?Eﬂ"ﬁ%E/]'I‘i?RO EFANFEALE, BBARE

o HWERLLRE, g/Z\ZEﬁa;Ftbg/Z\ZE%% BEERRIKET, MASEXRME
7i)”ﬁ MBCESEN. ETVK, XEXJEE, 2%EE, AREXMNMBELER
o XAO8FRAEFMI1FIEREZ T

[[8]] =ERZIEE
S@IRFKRER i: IRK, &ﬂﬂ%’]ﬁﬂé}ﬁ, FRBEENEL?
[&] IR R

BEig%E, EFEBEA, RAE, THEEN DM

[[8]] BREE &K

M@K %: BRI FTHMNBRTURE—KBIE, BERLERES, EIX
BMSCIIIAN, +BSDRWAN, BHERERZN, BREELMBBE—TR, &5
(&) IRFKER .

RAMENARZT, NEEVRT. XHRARBRAELITIELESEEARBIEY


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[8]] mnO2rx .

N@IRAEE 5. REREHFNTIVIRRE?

[&] IR ER

MEERXTHHRERYR, BREGRUVE, YA+ KB EETERHEYE, B
BRIk, el MARKBNKETE, SRELENET R, BRELFENHRFTEK

[[8]] Hwa_.
JRME E ] 1EE MBR

[&] IR
BB T BB TR R, —BRBHTHRSE0-100%5 4

o

IS

(18] A&
M@RAEE . RE, BED2016EREFHREL

[Z] IRFIRER
REAFRZAGANE, ZAABE. LR

[[8]] a2 KIS ;

M@RAKE 3 RANTHHHENLEERER, BFEDE, YT 16E0T
GiEBMAE? STROKR, FAY ERBEETHNER TR WHL?

55t

[Z] IRFIRER
IBERKALHBIRBIN, ETRBLRSERRBES, PHEEAS, R

TEREBEX. STRNMME, LRREZNNINERFERHZ W THLS. HHEZ
L, EEFNHE, BHaWE, THINFETHRXIENEERS, NH S LK

[[a]] greatar

SN@QRFHEER i: BANETEF - EVERENELDS, tEkMEBRESR KM,
VHE—REZEAD, BREBARREY, XHEELVKRARK, BEFER—KND
W, XEKTNHABETFERIRFERD, ARENMAEEIHYISR?

10


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[&] IRAEEK:

XFHERELS R TIRHIMEZ—, BREEGHXDPELNSE, EZEBREERLOT
o MZAEK, XBHSDE, XRBRRBFEREAREAEN. ILEEXEASE
B, NAEREBEIAOMET . kK, RENIS MM REERN—ZI ML
ES. BEFERSHRAMEERE

[[a]] greatar:
S@IRAKE H: BlEHE —1HA, BRARBICENINSAEEELZET /IR
£ho

[F] IRAKER:

REFNTHSNTHHEERATS, NAABRENERNE, TTRVIMINER
TIRE, BADET, BEERXHIRMNERS 5.

(5] BB B

X @IR FK & 15 E/L\iﬁﬁilﬁ%’ﬁ)ﬁﬂﬂﬁIﬂﬁﬁ#ﬂ'/Ak’vﬁ%’ﬁEi‘ﬁlﬂ—ﬁ o] ], 40
REHFLAFENK, ENULERREHIANEE, FTIEEEEEHFIEZBER
M—MLE, —1 KB, HEBRFASEERT T, @FH%)\EFEIEH&%EFF%E’\JI
EREMM, FERS#EI(SZ399006)% BMHARH, MIELBFEATEMN!
TR EMERERNBERITA, EIREFIL] |

[&] IRFER

Rio@, REEBNMNAFEHCHN—EZEHEFRNHHENE, E5RHTF. HSKKE
FR. ANEFEZSNXTHE, INE

[18]] Z7K_003.

S@IIEAREE R: IRK, BHEENSENXAZNIER

(&) IRFAKER .
BHNERENATKRENKEMB—IMNEETU—THBHLEET—BRNE
., AmMEWH. BEMNENXER, BN BESLERE, XBREELHN

11


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/S/SZ399006
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[[8]] FFAR:
SM@RAKE K. NEHERTE, BARESTRRERXA?

[F] IRAKER:
. BRETEWEBEHBE. EMAFN. . BETELMOFE, GERFEN.

[[5]] christberry
N@RAKE . RAXBEBXTORERIEEANBERER?

[E] IRFEER:
(RTHRGERE) FROBHBHE. LOTRARTE. FEEHEARLHNBRA
EEARELHR. RACHKS

[[8]] ZRAVNEH .
M@RAEE . RA, BET, NRIEDRMEL, BEELALBHOMN, &
AEMER? BOARNEHAZ, 2HBHN

[&] IRAEEK:

XAMELIERIREE R, 10w 100wz FEF1000weE— 4., BIFERESE—#, R
BONBEHERE 4. - TMEGECARXE. MBEVE, MREFOLRINAX
BERAT. ETXNMEEARBBEZLEHM, ETRGEBEAENKE HENINAN. £8
CELRERE, RATSREEEARECH—EZENER, IANLRAER
B9 o

[I8]] S8 7= 3% ;

QR FAWE . HHBESRBERY, NASDAELFRMTREIT. G
A LA

[&] IR

SABRBELBERY, KEANERSBRE. SNEREEEENHOE LR
T. ETHEBRNERRERUSEARBENE. HONEEEBREGER, S8
+REH

12


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

[[5]] B e AT .
M@RAEE ¥ REFER, CRANIDRALEFEDARBLROFERE
NG

[Z] IRFIRER :
ERFARBAERBER TR, REDFNLKTERILEE DB

[[5] BB ERE
HeRAKE H: EEANXSBEME: MAEHEANBEERY, YHHEES
E, BOHBLER. RSE, MHEE, BEOAREHRE, BHEE, HROA
HESEERAET —REFSH,

EERRK I S BB A £ B R EE
i, BHER, EARR
[&] IRFRER:
MABEE ., BARKXBIARITAT, HBEAARRKY, BTHREHT, WHEAR
REFEATELILRNG. NTHEES, ETANRBNTEREHT, BAREN
BT TR E#, MEENEAN OB EREN 2 R TRE. TEEEmE
SEES

[1a]] Raymond i .
N@RAKEE %, REBEBRBEERAD? baniEE RV ST ET, £F/),
MER, IBVEREN =R, BEBRAOTEBEEXE D HRILE?

(] IR FRER:

BEFENRE—1FE, MBI AZLRIFFHHIN SRR KOBLRE KRN &
Mo BEEHMIEFTEHMN, AHER. HRXZEGFP, RUOEREFERNER,
HRBMEIR, BFTRNZMHAIAZDARBRRLESMKBEHHEN LR, BA

o

o

I

[[a]] blackeyes1201 .
M@IRFAKE W, BRNETREEAE REREHEYD

[&] IRFRER

13


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5

==
= ER BRI R E H A X 2

LMW T B, ABEEFR L. EEEESINIRNIRERES R E eps ERYIE
Ko XA B, BRIEZAFHINMNBMLERT. EREERESBR

[[e]] B AR 41 .

@R AR B ST R R

[F] IRAEER:

BIREC AL N ERERE . REFTORIELANEHEEINEALESS, BT
MARREET o EF SRS 5 LB ER

(5%)
U FRAXRBEEKIFE, BENTRZENS? IR THERE FiF T TAIE!

14


http://xueqiu.com/n/%E7%8B%BC%E7%94%A8%E6%B3%A2%E6%AE%B5
http://xueqiu.com/talks/item/20122725
http://xueqiu.com/about/mobile-xueqiu

= AlRY
w2 b ABeBH.

S =y
EAEE R AEREXE




